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1 15 U.S.C. 78s(b)(1).
2 17 CFR 240.19b–4.
3 NASD corrected a typographical error in the text 

of the proposed rule change in a telephone 
conversation between Sharon K. Zakula, Assistant 
General Counsel, Office of General Counsel, 
Regulatory Policy and Oversight, NASD, and Mary 
N. Simpkins, Special Counsel, Division of Market 
Regulation, Commission, on May 13, 2003.

respects with the requirements of rule 
14a–3, except that the Trust Series will 
not restrict their portfolio investments 
to ‘‘eligible trust securities.’’ 

D. Section 19(b) of the Act 
1. Section 19(b) of the Act and rule 

19b–1 under the Act provide that, 
except under limited circumstances, no 
registered investment company may 
distribute long-term gains more than 
once every twelve months. Rule 19b–
1(c), under certain circumstances, 
excepts a UIT investing in ‘‘eligible trust 
securities’’ (as defined in rule 14a–3) 
from the requirements of rule 19b–1. 
Because the Trust Series do not limit 
their investments to ‘‘eligible trust 
securities,’’ the Trust Series do not 
qualify for the exemption in paragraph 
(c) of rule 19b–1. Therefore, applicants 
request an exemption under section 6(c) 
from section 19(b) and rule 19b–1 to the 
extent necessary to permit capital gains 
earned in connection with the 
redemption of Fund shares, or sales of 
closed-end Fund shares, Exchange Fund 
shares, or other portfolio Securities, to 
be distributed to Unitholders along with 
the Trust Series’ regular distributions. 
Applicants state that, in all other 
respects, the Trust Series will comply 
with section 19(b) and rule 19b–1. 
Applicants assert that the abuses that 
section 19(b) and rule 19b–1 were 
designed to prevent do not exist with 
regard to the Trust Series. Applicants 
state that any gains from the redemption 
or sale of Fund shares or other portfolio 
Securities would be triggered by the 
need to meet Trust Series’ expenses or 
by requests to redeem Units, events over 
which the Sponsor and the Trust Series 
have no control. 

Applicants’ Conditions 
Applicants agree that the order 

granting the requested relief will be 
subject to the following conditions: 

1. Each Trust Series will comply with 
section 12(d)(1)(F) in all respects except 
for the sales load limitation of section 
12(d)(1)(F)(ii). 

2. Any sales charges and/or service 
fees (as those terms are defined in 
NASD Conduct Rule 2830) charged with 
respect to Units of a Trust Series will 
not exceed the limits set forth in NASD 
Conduct Rule 2830 applicable to a fund 
of funds (as defined in NASD Conduct 
Rule 2830). 

3. No Fund will acquire securities of 
any other investment company in excess 
of the limits contained in section 
12(d)(1)(A) of the Act. 

4. The Trust Series and the Sponsor 
will comply in all respects with the 
requirements of rule 14a–3, except that 
the Trust Series will not restrict their 

portfolio investments to ‘‘eligible trust 
securities.’’ 

5. No Trust Series will terminate 
within thirty days of the termination of 
any other Trust Series that holds shares 
of one or more common Funds. 

6. The prospectus of each Trust Series 
and any sales literature or advertising 
that mentions the existence of an in-
kind distribution option will disclose 
that Unitholders who elect to receive 
Fund shares will incur any applicable 
rule 12b–1 fees.

For the Commission, by the Division of 
Investment Management, under delegated 
authority. 
Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 03–12609 Filed 5–19–03; 8:45 am] 
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Sunshine Act Meeting

FEDERAL REGISTER CITATION OF PREVIOUS 
ANNOUNCEMENT: 68 FR 25071, May 9, 
2003.

STATUS: Closed Meeting.

PLACE: 450 Fifth Street, NW., 
Washington, DC.

ANNOUNCEMENT OF ADDITIONAL MEETING: 
Additional Meeting. 

A Closed Meeting was held on 
Thursday, May 15, 2003 at 5:30 p.m. 

Commissioner Goldschmid, as duty 
officer, determined that no earlier notice 
thereof was possible. 

The subject matter of the Closed 
Meeting held on Thursday, May 15, 
2003 was: Litigation Matter. 

Commissioners, Counsel to the 
Commissioners, the Secretary to the 
Commission, and recording secretaries 
attended the Closed Meeting. Certain 
staff members who had an interest in 
the matter also attended the Closed 
Meeting. 

At times, changes in Commission 
priorities require alterations in the 
scheduling of meeting items. For further 
information and to ascertain what, if 
any, matters have been added, deleted 
or postponed, please contact the Office 
of the Secretary at (202) 942–7070.

Dated: May 15, 2003. 
Jonathan G. Katz, 
Secretary.
[FR Doc. 03–12796 Filed 5–16–03; 4:10 pm] 
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Self-Regulatory Organizations; Notice 
of Filing of Proposed Rule Change by 
the National Association of Securities 
Dealers, Inc. To Amend Rule 6230 To 
Reduce TRACE Reporting Period 

May 14, 2003. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on May 2, 
2003, the National Association of 
Securities Dealers, Inc. (‘‘NASD’’) filed 
with the Securities and Exchange 
Commission (‘‘SEC’’ or ‘‘Commission’’) 
the proposed rule change as described 
in Items I, II, and III below, which Items 
have been prepared by NASD. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. For the 
reasons discussed below, NASD is 
requesting that the Commission grant 
accelerated approval of the proposed 
rule change.

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

NASD is proposing to amend Rule 
6230 to reduce the period to report a 
transaction in a TRACE-eligible debt 
security from 75 minutes to 45 minutes. 
Rule 6230 is one of the Trade Reporting 
and Compliance Engine (‘‘TRACE’’) 
rules. Below is the text of the proposed 
rule change. Proposed new language is 
in italics; proposed deletions are in 
brackets.3

* * * * *

6200. TRADE REPORTING AND 
COMPLIANCE ENGINE (TRACE) 

6230. Transaction Reporting 

(a) When and How Transactions Are 
Reported 

A member that is required to report 
transaction information pursuant to 
paragraph (b) below must report such 
transaction information within [one 
hour and fifteen]45 minutes of the time 
of execution, except as otherwise 
provided below, or the transaction 
report will be ‘‘late.’’ The member must 
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